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After raising $2 billion for a lending fund, Silverstein Capital 
Partners has added an originator and is looking to hire addi-
tional staffers.

The lending arm of New York-based Silverstein Properties 
hired Alexander Tan this week as a vice president focused on 
originations and transaction management. He reports to direc-
tor Tyler Hasemann. Tan joined from Paramount Group of New 
York, where he started in 2019. He had prior stints at JLL and 
DDR, now known as Site Centers.

Silverstein Capital also is looking to add two to three ana-
lysts or associates to work on originations and underwriting. 
The positions, which require at least two years of experience, 
would be based in New York and report to Hasemann.

Executive-search firm Rhodes Associates is handling the 
search for Silverstein. Contact Steven Zimmerman at szimmer-
man@rhodesassociates.com for more information.

As previously reported, Silverstein Capital raised $2 billion 
of equity at yearend 2021 for the third in a series of high-yield 
funds that originate construction loans and provide rescue cap-
ital. The vehicle, which closed $600 million of loans through 
the first quarter, plans to deploy all of the capital by midyear 
2023.

The fund targets floating-rate loan opportunities across 
property types nationwide, with loan-to-value ratios of up to 
85%. The platform is led by president Michael May. 
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Bruce Habig joined BBVA Securities this week as head of real estate � nance in the U.S. to help build the bank’s commercial-property lending business. Habig, who came aboard as a managing director in New York, previously worked with Natixis, Ackman-Ziff, Barclays and Deutsche Bank. A� er selling much of its U.S. operations to PNC Bank last year in an $11.5 billion deal, Spain-based parent Banco Bilbao Vizcaya Argentaria is looking to re-establish and expand its presence in some areas in the country.
CMBS trader Nikhil Vaidya is leaving his managing director position at BMO Capital 

Debt Eyed For Luxury Austin Condo ProjectA joint venture planning to develop a Four Seasons-branded condominium 
complex on the outskirts of Austin is in the market for some $860 million of debt 
to � nance the project.Jonathan Coon, the founder of 1-800 Contacts who now runs development � rm 
Austin Capital Partners with Eduardo Margain and Jason Subotky, announced the 
plans last fall. � e venture includes Houston-based development shop Hines and 
Four Seasons Hotels and Resorts of Toronto. Eastdil Secured is advising on the 
� nancing.

� e partners are poised to build 179 luxury condos, ranging from 1,900 sf to 
7,000 sf, on a portion of a 145-acre parcel that Coon has owned for several years. 
� e site is 7 miles northwest of Austin near the Pennybacker Bridge spanning the 
Colorado River. Units would start at about $4 million.Amenities at the complex, dubbed Four Seasons Private Residences Lake 

See CONDO on Page 10Rampant Volatility Squeezes Conduit Profi tsGross pro� ts on conduit deals took another big hit amid a recent spike in CMBS 
spreads, pushing the average quarterly margin that could be measured on such 
o� erings into negative territory for the � rst time.Ten conduit issues totaling $10.58 billion priced during the January-March 
period. Of those, CMBS lenders captured a weighted average gross pro� t of minus-
1.22% on the three deals for which that margin could be calculated by Commercial 

Mortgage Alert (see table on Page 9).Industry pros said some conduit lenders took losses on an undisclosed volume 
of loans securitized in the � rst quarter. Meanwhile, issuers across the board saw 
conduit-loan pro� ts shrink dramatically. “I heard some people got whacked pretty 
good,” said one executive at a nonbank securitization shop.

One of the � rst-quarter conduit transactions with a measurable margin priced 
Feb. 2, booking a slim gross pro� t of 0.68% (BBCMS 2022-C14). But the other 

See PROFITS on Page 8Brooklyn Apartment Development Seeks LoanApollo Global Management and Witkoff are in talks with lenders to line up a $420 
million construction loan for a planned high-rise apartment building in downtown 
Brooklyn.

� e debt would be used to develop a 51-story tower, named the Brook, and an 
accompanying retail component. Plans call for 592 units, an o£  ce/coworking com-
ponent, and a � tness and sports center. � e site also is approved for more than 
37,000 sf of retail space.Apollo and Witko�  are taking � nancing proposals via advisor Walker & Dunlop, with 
a preference for a § oating-rate loan running three to four years, plus extension options.

� e tower would be at 565-589 Fulton Street, at the corner of Flatbush Avenue. � e 
retail component would occupy a so-called jewel box space at 547-557 Fulton Street, 
facing Albee Square, and will have a roo� op space for a restaurant or other venue.

� e site has been part of a development e� ort since 2012, when a pair of See BROOKLYN on Page 9
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