Buy-Side Firm Adds Investment Chief
A growing investment shop has hired a chief investment
officer to help build out its joint venture platform.
MSM Equities of Short Hills, N.J., last month added Igor
Derbaremdiker as a partner. He’s tasked with expanding the
firm’s reach by helping it invest via joint ventures and other
structured partnerships with larger shops across the country.
MSM typically has raised money from individual investors
and invested in long-term, lower-risk holdings. Derbaremdiker comes from a more institutional background, having
spent the past 10-plus years at Morristown, N.J., fund operator Hampshire Cos. Before that, he was a principal at Lucid
Realty and had stints at GE Capital Real Estate and JPMorgan
Chase. Executive recruiter Rhodes Associates arranged his
hire.
MSM was founded in 2017 by Moishe Samet, head of strategy and vision, and chief operating officer Ari Flohr. Last year,
MSM hired Adhish Lal from Ashkenazy Acquisition as its head
of asset management and leasing.
The firm targets returns of 8% to 12%. Its portfolio largely
comprises office, industrial and flex properties in Connecticut, New Jersey, New York and Pennsylvania. 

DECEMBER 14,

2021

2 Bridge Rentals

JV Plans To Sh

Test SoCal Pricin
g Peak
2 Shop Nabs Buste
d Loan On NY Offi
ces
4 Rental Deal Sets
Alexandria Reco
rd
4 Lexington Pitch
es Richmond Offi
ces
6 Buy-Side Firm
Adds Investmen
t Chief
7 Shop Raising
Equity For Ninth
Fund
8 Niche Industrial
Fund Exceeds Targe
t
9 EverWest Buys
NJ Industrial Portf
olio
9 Florida Indus
trial Presale On
Block
10 Central Fla.
Apartments Up
For Grabs
6 NEW DEALS

THE GRAPEVINE
Newm

ark added an
Phoenix this mon office broker in
th.
is a managing direc Scott Scharlach
markets team, repo tor on the capitalexecutive vice presi rting to Greg May, an
market leader. He dent and West region
was
partner at Waterford most recently a
Property Co. of
port Beach, Calif
New. He
years in that inves spent just over two
tment firm’s Scott
Ariz., office. Scha
sdale,
rlach previously
cofounded and spen
t six years at Prog
sion REI. He’s
resalso had stints at
Bent
Kennedy, CBRE
and Travers Realt all
y.

Fund operator Corte
n Real Estate
Partners adde
d Katie
as a principal. She’s Bergen this month
and works on capit based in Denver
al
investor relations. strategies and
spent two years Bergen previously
at
EverWest Real

See GRAPEVINE

Estate

on Back Page

op Giant Seatt

le Offices Again

A joint venture betw
een Schnitzer
in Seattle up for
grabs once more West and Barings plans to put Mad
tower finally will
, betting its patie
pay
nce with the 761,0ison Centre
Bids for the troph off.
00-sf office
y
build
ing are expected
$986/sf. That woul
to com
tenant tower is 93%d rank among the largest trade e in around $750 million, or
s in Seattle histo
lease
d,
with
a
than seven years
ry.
. Newmark inten weighted average remaining lease The multids
to launch a mark
term of more
Schnitzer and Barin
eting campaign
gs first mark
early
time, it was expe
cted to comman eted the 37-story building in early next year.
d $700 million,
mated value. Th
2020. At the
some
e
investment-sales partnership pulled the listing aft 7% less than its current estimarket.
er the pandemic
upended the
Since then, howe
formers in the natio ver, Seattle’s office-sales mark
et has been amo
n. Before 2020,
ng
only one office prop
the
erty in the regio top pern worth at

KKR Betting Big
KKR

See SEATTLE on

Page 11

On Hot Self-Stor
age Sector

has launched a
new unit targe
pancy gains and
massive rent grow ting self-storage, a niche that’s
pandemic.
th due to structural
seein
changes stemming g occuFormer CubeSma
from the
month to lead the rt chief investment officer Jona
new unit, Alpha
than Perry joine
$1.5 billion of
Stora
d
KKR this
ge Propertie
prop
acquisitions rang erties over the next three years s. The firm plans to acquire
ing
lated markets inclu from $15 million to $50 million , primarily targeting one-off
it already invested ding Austin, Charlotte and Nash in high-growth, densely popuville. To seed the
$300 million to
recent months.
new
acquire 16 prop
erties totaling 11,70 platform,
“Historically, self-s
0 units in
torage is an
Roger Morales,
a partner and headasset class that has performed
very well,” said
KKR. But as a resul
of real estate acqu
t of the pandemic
isitions in the Ame
, he said, the secto
r “is undergoing ricas for
what could

RFR Set To Bu
RFR

y Manhattan Offi

See BETTING on

Page 10

ce High-Rise

Holding has agree
d to pay just unde
office property.
r $300 million for
a Midtown Man
The investment
hattan
buy the 276,000-sf shop, led by Aby Rosen and Mich
ael
building at 475
fully leased and
Fifth Avenue. Th Fuchs, is under contract to
was
office properties. seen by some as a test of inves e 24-story property is nearly
tor appetite for older
At the estimated
Manhattan
around the initia price of nearly $1,085/sf, the prop
l guidance. CBRE
Nuveen Real Estat
marketed the prop erty is poised to sell for right
e.
erty for a joint ventu
The insurance gian
re led by
t bought the
lion, or $514/sf.
CBRE also brok property in 2011 from Barclays
ered that sale. Two
for $143.9 milment Manageme
nt boug
years
The marketing campht a 49.9% interest via a natio later, Norges Bank Investnal offi
aign highlighted
that the property’ ce portfolio deal.
s location a few
blocks
See MANHATTAN

REAL ESTATE ALERT: December 14, 2021
Click here for more information or call 949-640-8780.

on Page 9

